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HUMBOLDT CAPITAL CORPORATION
REPORTSON FIRST HALF, 2002 FINANCIAL RESULTS
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T2P 2Y5 Canada

Humboldt Capital Corporation is pleased to report that for the six months ended June 30, 2002, earnings
increased to $610,000 from $594,000 reported in 2001. Additionally, retained earnings increased to $20.4

million compared with $19.5 million reported for the prior year.

Humboldt ended thefirst half of 2002 with cash and short-term investments of $3.5 million, or approximately
14% of its net asset value. The Company continuesto hold alarge part of its portfolio in cash to enableit to
capitalize on low-cost investment opportunities, asthey arise, and to assist with the financing commitments of

the companies in which Humboldt holds a major interest.

FINANCIAL SUMMARY

FOR THE SIX MONTHS ENDED JUNE 30

(%000, except per share information)

2002 2001 2000
Earnings $ 610 $ 594 $ 166
Earnings per share $ 004 $ 005 $ 0.01
Share capital $ 1,800 $ 1,720 $ 1,367
Unrealized gains $ 2371 $ 8,362 $ 852
Retained earnings $ 20,353 $ 19486 $ 18,913
Shareholder’ s Equity $ 24524 $ 29568 $ 21,132
Shares Outstanding 12,666 12,894 12,438
Net Asset Value Per Share $ 193 $ 225 $ 1.62

Forward looking statements - statements included in this press release that are not historical facts may be
considered “ forward looking statements.” All estimates and statements that describe the Company's
objectives, goalsor futureplansareforwardlooking statements. Forward |ooking statement i nvolveinherent
risks and uncertainties where actual results could differ materially from those currently anticipated.
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